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Property Development Contract (the
“Agreement”)

Issued in Dubai on Saturday dated 02/10/2021
between:

Jarson Investments Limited, a Jebel Ali offshore
company having its registered address as P.O Box
6007, Dubai, UAE, facsimile number 04-3331027
(“The Owner / First Party”)

Email: info@bhatiacompany.com

Sol Properties Development LLC, a company with
limited liability in the Emirate of Dubai, UAE
having its registered address as P.O Box 454519
Dubai¢ facsimilie number 04 3608221 and operating
under trade license number 696627 (“The
Developer / Second Party”)

Email: info@solproperties.ae

Estimated cost of construction: 81,400,000 AED
Estimated Sale Revenue : 90,000,000 AED

Preamble

Whereas, the First Party owns plot no (717) in
Me’Aisem First, Dubai, with area of 64,583.46 Sq.
Ft referred to hereafter as “the Plot” as marked in
the affection plan as attached in Schedule A as being
part of this contract; and Whereas, the Second Party
would like to utilize the Plot for a period of 18
months by constructing on it for the purposes of
onward sale or lease of units in the building.
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Now and therefore, both parties, in their 1egal PE‘“\J

capacity, agree on the followings clauses;
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Clause (1)

The preamble above is part of this contract.

Clause (2)

First Party agrees that Second Party constructs on
the Plot owned by the First Party in accordance with
the the Title Deed and affection plan issued by the
Dubai Land Department “the Department”
according to the designs approved by relevant
authorities.

Clause (3)

The duration of this contract is 18 Months starting
from the date of signing of this contract to the
Second Party and there will be at least 36 months
allowed for the construction.

Clause (4)

The parties agreed that the consideration due to the
Second Party for the registration and management
of the project shall be 0.1% of the profit generated
from the sale of the units sold prior to the
completidn of the Project.

Clause (5)

First Party commits to providing all documentation
to Second Party regarding the legal status of the Plot
and whatever proves that it is suitable for freehold
sale and/or leasehold development.

Clause (6)
The Second Party agrees to, in addition to its other/
commitments in this contract, the following:
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later than 18 months from the date of this 1< ,aay B Gyl Jasiyy sl 138 Gli e b
contract and agrees to bear all necessary i e o
costs towards this. SR eyl AT

b. Comply and adhere to all local laws ki o Gubii Gl Ll Lakillly oulll slelu (@
applicable to the Plot and the building(s) to  Lufy il &y & Ly lede i Al Sl a)
be Fonstmcted upon it including HSE L), daally A
requirements

c. Open an escrow account dedicated to the gl LY Lpas avady gapdal plai Glua 288 (&
project according to the regulations of RERA  (duwsall) (5)liall apbatill it A g Jyarall olaill Wl

d. Obtain the necessary approvals from the &allly bl Hshall e LA @lilsal) o Jsasll (&
Master Developer, the Municipality & (& sl Jel oo Llhdl Ll Sladly Lawsals

RERA and complete the required percentage e i . T
of enabling works before selling on the units Al o ll ggyall g g 0o A=)

of the project as per ongoing requirement

e. Link the payments to construction and certify sl e labal) Joan sy Sl cildall by, (2
the payment schedule by RERA.

f. Register off plan sales contracts at the sl gl daylal) e clasgll g chasie disd (2
Department.
g. Both Parties have agreed and confirm that ., /3 iy Gl o sl el G (&

the Second Party performs functions under
this agreement as an agent of the First Party

[
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The First Party commits to sign all necessary ‘-LS ey (8 Lay 33U dJﬂ VS e gl J5V) ol
documentation including authorizing the Second ‘x&g J‘%@ﬁ j LF‘,*:%\ ,,ﬁ:j)\uu\ Jgetl JB Caplall ala

Party to facilitate its utilization and investment of C—’J 3 i ‘g“EPf NERSUIRD j\J\ s & L u@\!\

the Plot including documentation required to issue
all permits and licenses to construct all new
building(s) on the Plot. The Second Party has the
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right to represent the First Party at all governmental
agencies and in all matters related to the Plot and the
building(s) to be constructed upon it to the limit
required to construct building(s) and onward selling
or leasing them. S ’

The First Party further commits to extending
necessary assistance and support in case the Second
Party faces any hurdles in obtaining the licenses and
permits required for the purpose of this contract. The
First Party also agrees not to interfere with the
Second Party’s utilization and development of the
Plot for the duration of this contract and further not
to enter in any other contract with any other party
regarding this Plot or any new building(s) on it for
the duration of this contract.

Clause (8)

The Second Party has the right to make any changes

to the building(s) during this contract without

reverting to the First Party.

The First Party shall not interfere in the drawings
related to the construction of building(s) or any
changes on it.

Clause (9)

Both parties agree that after completing the
construction and obtaining the completion certificate
from relevant authorities and registering the units at
the Department, the ownership of the Plot and the
building(s) upon it shall transfer to the individual
ppurchasers of the units in accordance with the joint
ownership law and it is executive guidelines so long
as the sales & purchase agreements with the
respective purchasers is not in conflict with this.
This will also be applicable to “right of use” or
leasing no longer than 99 years in accordance with
the laws regarding this.

Clause (10)

1. Notwithstanding of what is mentioned in
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clause (3) no party has the right to terminate ., yi sall i Yy 4lpm 300 DA aial) oLl LdUadl

this contract during the validity of it. .. » ) e o o
Furthermore, the contract only expires after il aiiall elonly 3l (5l lany imedy ol 2

constructing the building(s) and registering Byl sl Ly Jganall alaill
the purchasers at the Department in
accordance with its rules and regulations.

2. The land owner and the developer are jointly i) el cpagile pshad) 5 )Y Al e S e 2

liable to complete the project and hand over ., .. ' . i ) .
Ll Ty ol el aflas |
units to investors who comply with the terms el Ll Gl o 5 ey gyl

and conditions of the Sale and Purchase LAaslal)
Agreement.
Clause (11) (11) pilal

The official address for notifications for both parties 13 daluy Cual) Glsiall 5o calaglall cpdylall HUERLN eyl il
is as mentioned above and remains the same until ailgie iy AY) gl aal ety o L Lagie S aul aay 26

either parties informs the other in writing. KR
Clause (12 .
(12) (12) satal)
Both parties agree to arbitrate RERA being as in M0 el Jon Laghn g 130 e Al b il e Glaylall (38l
unbiased facilitator. In the event that either party iy ulae Jasg bayliie b Lagall (2l Loy digud o, 25all 138

refuses the suggesting arbitration the matter shall be ¢ " v s 5
forwarded to the Dubai Courts. ¥l dsy 2 Okl dsd o

b (‘S\A‘“
This contract issued in three originals, one for each | W B A g CO e 28l 8 e
party and the third for official use. { N / ool Jlaxiodld 231G daally

FIRST PARTY: Jarson Investments lelted
Authorized Signatory : Mr. Ajay Klshm' ‘Bhatia& Mr.’ \
Aleksandr Pestriakov on behalf of Mr Ruslan Sadovmkov{ i

P.0.Box: 454519
DUBAI - UALE.
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